Priloha ¢. 3

Identifikaéné idaje uchadzaca

(kryci list)
Identifikacia verejného obstaravatela:
Niazov : Mestska ¢ast’ Bratislava - PetrZalka
Adresa: Kutlikova ¢. 17, 851 02 Bratislava 5
Ktrajina: Slovenska republika
1CO: 00 603 201
DIC: 2020936643
Zastupena: Ing. Jan Hrcka, starosta

»Obnova vzduchotechniky §kolskej kuchyne v Zikladnej $kole ZS Turnianska 10, Bratislava-
Petrzalka*

Identifika¢né udaje uchadzada:

Obchodny nazov spolo¢nosti: VZDUCH-TECH-KLIMA SK s.r.o0.
Sidlo alebo miesto podnikania:

Ulica, cislo sidla: Stefana Furdeka 1890

PSC: 02801

Mesto a $tat: Trstena, Slovensko

Statutarny zdstupca:

Meno, priezvisko, titul: Tomas Chudy

Telefon:
E-mail:
Internetova adresa:

Vseobecné identifikacné udaje:

Pravna forma:

ICO: 54448913
1C DPH: SK2121690813
DIC: 2121690813

Tomas Chudy

Kontaktna osoba (meno, priezvisko, titul):
Telefon:
E-mail:

Ide osplnomocneného  zastupcu  skupiny | s
dodavatelov?! i el M0 3 e
Je uchadza¢ maly alebo stredny podnik? 2 Ano / dE
Cast / casti, do ktorych uchadza¢ podal svoju U 2'—--
ponuku l

Uchadza¢ tymto vyhlasuje, ze doklady uvedené v ponuke st pravdivé, nie si pozmenené a s skutocné.
Zoznam suborov a dokladov, ktory uviedol je vyjadreny kompletne a dplne.

Uchadza¢ tymto vyhlasuje, Ze sihlasi s podmienkami verejného obstaravania na predmet zikazky
,»Obnova vzduchotechniky $kolskej kuchyne v Zikladnej ¥kole ZS Turnianska 10, Bratislava-
Petrialka®, ktoré urcil verejny obstaravatel a sahlasi s obchodnymi podmienkami uskutocnenia
predmetu zakazky uvedenymi v zmluve o dielo.

L'V pripade skupiny dodivatelov — nehodiace sa preskrtnite
2 Nehodiace sa preskrtnite



Podpis: . Tbb‘c:sh CB wl 7 [ KO 91(,\_,{(‘3 ( 3

(vypisat’ meno, prieZvisko a funkciu opravnenej osoby uchadzaca)

o



Cislo doziadania : el-17182/2022/L

VYPIS Z OBCHODNEHO REGISTRA
Okresného stdu Zilina
k datumu 14.03.2022

Oddiel: Sro
Vlozka Cislo: 79282/L

l. Obchodné meno

VZDUCH-TECH-KLIMA SKs. r. 0.

Il. Sidlo

Nazov ulice (iného verejného priestranstva) a orientaéné ¢islo (prip. stupisné &islo):
Stefana Furdeka 1890

Nazov obce: Tvrdosin

PSC: 027 44

Stat: Slovenska republika

ll. ICO: 54 448 913

IV. Deii zapisu: 08.03.2022

V. Pravna forma: Spolocnost s ru¢éenim obmedzenym

VI. Predmet podnikania (€innosti)

1. Kipa tovaru na ugely jeho predaja koneénému spotrebitelovi (maloobchod) alebo inym
prevadzkovatelom Zivnosti (velkoobchod)

2. Sprostredkovatelska €innosti v oblasti obchodu, sluzieb, vyroby

3. Prenajom nehnutelnosti spojeny s poskytovanim inych nez zakladnych sluZieb
spojenych s prenajmom

4. Prenajom hnutefnych veci

5. Uskutocriovanie stavieb a ich zmien

6. Pripravné prace k realizacii stavby

7. Dokon&ovacie stavebné prace pri realizacii exteriérov a interiérov

8. Poskytovanie sluzieb rychleho ob&erstvenia v spojeni s predajom na priamu
konzumaciu

VII. Statutarny orgén: konatelia
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Meno a priezvisko: Tomas Chudy

Bydlisko:

Nazov ulice (iného verejného priestranstva) a orientacné Cislo (prip. supisné cislo):
Ustie nad Priehradou 181

Nazov obce: Trstena

PSC: 028 01

Stat: Slovenska republika
Datum nar
Rodné cisl

Vznik funkcie: 08.03.2022

Meno a priezvisko: Erik Chudy

Bydlisko:

Nazov ulice (iného verejného priestranstva) a orientacné &islo (prip. supisné &islo):
Ustie nad Priehradou 181

Nazov obce: Trstena

PSC: 028 01

Stat: Slovens ik
Datum narod

Rodné éislo:

Vznik funkcie: 08.03.2022

Meno a priezvisko: Ing. Lubo3 Chudy

Bydlisko: i

Nazov ulice (iného verejného priestranstva) a orientacné islo (prip. stpisné &islo):
Na Diele 125/15

Nazov obce: Trstena
PSC: 028 01

Stat: Slovenska republika

Datum narod
Rodné cislo:

Vznik funkcie: 08.03.2022

Spodsob konania $tatutarneho organu v mene spolo€nosti s ruéenim obmedzenym:
V mene spolo¢nosti kona kazdy konatel samostatne.

VIIl. Spoloénici

Meno a priezvisko: Tomas Chudy

Bydlisko:

Nazov ulice (iného verejného priestranstva) a orientaéné &islo (prip. stupisné &islo):
Ustie nad Priehradou 181

Nazov obce: Trstena

PSC: 028 01

Stat: Slovenska republika
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Datum narg
Rodné cisl

Vyska vkladu: 2 000,000000 EUR
Rozsah splatenia: 2 000,000000 EUR

Meno a priezvisko: Erik Chudy

Bydlisko:

Nazov ulice (iného verejného priestranstva) a orientaéné &islo (prip. supisné &islo):
Ustie nad Priehradou 181

Nazov obce: Trstena

PSC: 028 01

Stat: Slovenska republika

Datum naro i
Rodné cisl

Vyska vkladu: 2 000,000000 EUR
Rozsah splatenia: 2 000,000000 EUR

Meno a priezvisko: Ing. Lubo3 Chudy

Bydlisko:

Nazov ulice (iného verejného priestranstva) a orientaéné €islo (prip. supisné &islo):
Na Diele 125/15

Nazov obce: Trstena

PSC: 028 01

Stat: Slovenska republika
D&tum nan
Rodné cisl

Vyska vkladu: 2 000,000000 EUR
Rozsah splatenia: 2 000,000000 EUR

IX. Vy$ka zakladného imania

6 000,000000 EUR

X. Rozsah splatenia zakladného imania

6 000,000000 EUR

Vypis zo diia 14.03.2022
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Osvedéovacia dolozka

Osvedéujem, Ze tento listinny dokument vznikol zarugenou konverziou z elektronickej do listinngj podoby podra § 35 ods. 1 pism. a) zakona
€. 305/2013 Z. z. o elektronickej podobe vykonu pdsobnosti organov verejnej moci a 0 zmene a doplneni niektorych z&konov (zékon o e-

Governmente) v zneni neskorsich predpisov a Viyhlaskou Uradu podpredsedu viady Slovenskej republiky pre investicie a informatizaciu &.
331/2018 Z. z. 0 zarugenej konverzii, :

Udaje o pévodnych elektronickych dokumentoch

Pévodny dokument v elektronickej podobe

Nazov dokumentu @_79282}. pdf &l
Forméat dokumentu [PDF ~

Hodnota elektronického odtlagku pévodného elektronického dokumentu

@SEQDUDbxmwaerd+72L+rbT6nywu7qu+Nj6Jr7Uw1 Br4VJ15rurxf5WdosYT3VyCmF u/Y5z8se5JNLYK3Q== _I
Funkcia pouZita pre vypoget elektronického odtlacku LSHA'512 —|

©  Dokument obsahuje prostriedky autorizicie alebo &asovd pediatku
O  Dokument neobsahuje prostriedky autorizacie alebo &asovii peciatku

Autorizacia povodného elektronického dokumentu

Typ autorizécie | Kvalifikovana elektronicka pecat ]
Stav autorizacie [ platna Al

Cas autorizédle  [14.03.2022 16:07 |

Cas overenia autoriz4cie [ 14.03.2022 16:07 |

Miesto autorizacie LNeuvedené '

Dalsie udaje o autorizacii [ )

\dentifikétor ["Ministerstvo spravodiivosti SR, ICA - 10432139, NTRSK-00166073

Mandat Ziaden

i
Zastupovana osoba | Ziadna —l
]

Osoba, ktora autorizaciu vykonala

Casova peciatka pripojena k prostriedku autorizacie

Typ Gasove pediatky [ Kvalifikovana =l
Stav Casovej pediatky lilat“é j

Cas vystavenia &asovej pediatky [ 14.03.2022 16:07 |

Vydavatel ¢asovej pediatky llme Stamp Authority 7 |

12



Cas overenia éasovej pediatky | 14.03.2022 16:07

Autorizované elektronické dokumenty

Nazov dokumentu Sro_79282_L.pdf

icje novovzniknutého dokumentu v listinn

Potet listov \_j|
Potet neprazdnych strén

Format papiera novovzniknutého dokumentu

Formét papiera Formét papiera A4 (210
% 297 mm)

Potet listov

ej forme

Udaije o zarugenej konverzii

Evidenéné &islo zaznamu o zarugenej 7346-220314-6728
konverzii

Détum a &as vykonania zarugenej konverzie |14.03.2022 16:07 -

Zarugent konverziu vykonal ¥

ICO  [36631124 |

Néazov pravnickej osoby Slovenska posta, a.s.,
Partizanska cesta 9, 975 99 Banska Bystrica,
OR OS BB, oddiel Sa, vl. & 803/S

Meno Ea |

Priezvisko pavorkovél J

Funkcia alebo pracovné zaradenie | zamestnanec posty 1

+) Ak bola &end fa vyh & i ym spbsobom, tidaje © mene, priezvisku, funkcil a o pracovnom zaradeni sa neuvadzajd.

Podpis a petiatka
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VTS Czech Republic s.r.o.
Prosecka 851/64; Praha; Ceska Republika

42 0 'isionFax_110
I -

Technické udaje pre poziciu 1

Udaje na prepravu Skolska kuchyfia, Bratislava

5‘

Cislo ponuky 135A/LIVE.EUR/MM/2022-22

typ  RecoveryCrossVertical » "
Vnutorna = EUROVENT
aplikacia CERTIFIED
Oznaéenie projektu  1.01 PERFORMANCE
velkost  VVS075 ENERGY EFFICIENCY
nastavit  VVSO075-L-FPDHV/VVS075-R-FVPD_cu VTS )
- Clima Cad OnLine 4.0.4

VVS005-VVS650 06.06.320

Hriibka izolacie
lzolacia
Mass of the set (+/- 10%)*

Privodny vzduch

Externy tlak

Odvodny vzduch
Externy tlak

SFP zima
SFP leto
Ekodizajn

Eurovent Trieda energetickej
ucinnosti (Winter 2016 /
Summer 2020)

40 mm
Polyuretanova pena
812 Kg

9700,00 m*h
600 Pa

10290,00 m*h
700 Pa

3,40 kW/m?/s
3,47 kW/m?3/s
Nie

E 2016

AHUImage_submittal_IP_Header

AssemblyCardComments1

.

www.eurovent-certification.com
AIR HANDLING UNITS

CENTRALE KLIMATYZACYJNE
I WENTYLACYJNE

CENTRALES DE TRAITEMENT D'AIR
UNIDADES DE TRATAMIENTO DE AIRE
UNITA DI TRATTAMENTO ARIA
RAUMLUFTTECHNISCHE-ZENTRALGERATE

THRESHOLD REFERENCE SCALE YEAR : 2016 L

Unies fow full o pariial cutrioor air 2t design winter T< 9°C y

assEsmETaenua:

strana 1/11

EUROVENT
- CERTIFIED
PERF
VENTUS

WA B

C€

ClimaCAD On-Line 4.0.4.1, (Since 17.5.2021)

6.6.2022 11:38:31



Technické udaje pre poziciu 1

AHUlmage_submittal_front_Header

VTS Czech Republic s.r.o.
Prosecka 851/64; Praha; Ceska Republika

42 DivisionFax_110
-

Cislo ponuky

vis

135A/LIVE.EUR/MM/2022-22

AHUImage_submittal_back_Header
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- CERTIFILED
PERFOBRMANCE
AU N O8.08 320
VENTUS § i be
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ClimaCAD On-Line 4.0.4.1, (Since 17.5.2021)
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VTS Czech Republic s.r.o.
Prosecka 851/64; Praha; Ceska Republika

42 DivisionFax_110
-

Technické udaje pre poziciu 1 Cislo ponuky 135A/LIVE.EUR/MM/2022-22

AHUImage_submittal_frame_Header

3350

| 80 840 54 412 54
M| P |
[ 1 | & —
& = S 2
2 e o -
- = + = = R S——
= E B E—— = e =
| 1
vel'kosti [mm]
vstup na privode FF 1340x695 Lt 3350 Hi 755 Wi 1400
vystup na privode US 1199x575 LtA 3695 H 925 W 1480
H2 1760
vstup na odvode FF 1340x695 Hf 90
vystup na odvode FF 1340x695
oplastenie
CER_VVS075_PUR_Casing1
CER_VVS8075_PUR_Casing2
CER_VVS075_PUR_Casing3
CER_VVS075_PUR_Casing4
CER_VVS075_PUR_Casing5
projektové podmienky
Reference atmospheric pressure 101325 Pa TDS_WINTER_OUTDOOR_REFERENCE_TEMPERATURE_FOR_
EUROVENT -11,0 °C
vonkajsi vzduch cirkulaény vzduch
DBT RH DA DBT RH DA
leto 32,0°C 38 % 1,2000 kg/m? 240°C 60 % 1,2000 kg/m?
zima -11,0°C 90 % 1,2000 kg/m* 23,0°C 40 % 1,2000 kg/m?

EUROVENT
- CERTIFILED
PERFOBRMANCE
AU N
VENTUS , 021c-150c.
AR ESL VE-CEr LT atOn . Com

ClimaCAD On-Line 4.0.4.1, (Since 17.5.2021)
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Technické udaje pre poziciu 1

privod

€ «ratky kapsovy filter
typ M5/300.Bag.Int.Sid

ePM10 40% - ISO 16890 - EFF CLASS

E

Filter Energy Performance Class
zimna prevadzka

vypoc&tova tlakova strata
pociatocna tlakova strata
celkova tlakova strata

prudenie vzduchu

Filter Sizes

VS B,FLT F5 428x287 M5 428x287 (1-2-
0303-0001)

VS B,FLT F5 428x428 M5 428x428 (1-2-
0303-0003)

Ce H

VTS Czech Republic s.r.o.
Prosecka 851/64; Praha; Ceska Republika

<R oivisionFax_110
=i

Cislo ponuky 135A/LIVE.EUR/MM/2022-22

Bag[7.0]/300

E

letna prevadzka
168 Pa vypoctova tlakova strata 168 Pa
135 Pa pociatocna tlakova strata 135 Pa
200 Pa celkova tlakova strata 200 Pa
2,54 m/s prudenie vzduchu 2,54 mis
3,000 x Pcs
3,000 x Pcs

EUROVENT strana 4/11
- CERTIFIED
PERFORMANCE
AU N* 08,08 320
VENTUS V'S 010-850, S0c

ClimaCAD On-Line 4.0.4.1, (Since 17.5.2021) 6.6.2022 11:38:31



Technické udaje pre poziciu 1

624 krizovy
typ PCR VVS075 StdEff

zimna prevadzka

privod

vzstupny vzduch DBT/ RH
Discharge air DBT / RH
prudenie vzduhu

tpakova strata wet/dry Wet / Dry
Air Pressure

Air Density

Air Volume Flow

Recovery capacity Sensible / Total
Sensible / Total

Actual efficiency / at balanced flow Real /
BalancedFlow

sucha ucinnost v zime

zimna prevadzka

odvod

vzstupny vzduch DBT / RH
Discharge air DBT / RH

prudenie vzduhu

tpakova strata wet/dry Wet / Dry
Air Pressure

Air Density

Air Volume Flow
Resp_Recovery_Bypass_Name
Resp_Recovery Adamp_Name
Resp_Recovery P_p1
Resp_Recovery_MaxInternalLeackage_
P_p1
Resp_Recovery_Info_Name

PlateExchangers

Ce H

VTS Czech Republic s.r.o.

Prosecka 851/64; Praha; Ceska Republika

-11,0°C /90 %
6,7°C/22 %

4,60 m/s

230 Pa/230 Pa
101325 Pa
1,2000 kg/m?
9700,00 m*h
58,0 kW / 58,0 kW

52 %151 %

46 %

23,0°C/40 %
8,7°C/88%
4,90 m/s

276 Pa /276 Pa
101325 Pa
1,2000 kg/m?
10290,00 m*h
Ano

Nie

A2 DivisionFax_110

Cislo ponuky

letna prevadzka

privod

vzstupny vzduch DBT/ RH
Discharge air DBT / RH
prudenie vzduhu

tpakova strata wet/dry Wet / Dry
Air Pressure

Air Density

Air Volume Flow

Recovery capacity Sensible / Total
Sensible / Total

Actual efficiency / at balanced flow Real

letna prevadzka

odvod

vzstupny vzduch DBT / RH
Discharge air DBT / RH
prudenie vzduhu

tpakova strata wet/dry Wet / Dry
Air Pressure

Air Density

Air Volume Flow

Resp_Recovery_EcoDesign_Name

EUROVENT
- CERTIFIED
PERFORMAMNCE
AU N 06.08.320
VENTUS VVS 61 50

ClimaCAD On-Line 4.0.4.1, (Since 17.5.2021)

vis

135A/LIVE.EUR/MM/2022-22

32,0°C/38%
281°C/48%
4,60 m/s

264 Pa /264 Pa
101325 Pa
1,2000 kg/m*
9700,00 m*h

13,0 kW /13,0 kW

49 %

24,0°C /60 %
27,7°C148%
4,90 m/s

289 Pa /289 Pa
101325 Pa
1,2000 kg/m?
10290,00 m3/h

Resp_Recovery_EcoDesign

strana 5/11

6.6.2022 11:38:31



Technické udaje pre poziciu 1

c} vodny ohrievac

typ WCL VVS075 1R DT SH.St.St.Std

Standard Circuits

medium

Maximalna teplota média
vzstupny vzduch DBT / RH
prudenie vzduhu

Air Pressure

Air Volume Flow

celkovy vykon ohrevu

Medium flow rate

@ Plug-Fan Set

VTS Czech Republic s.r.o.
Prosecka 851/64; Praha; Ceska Republika

22{ I DivisionFax_110
I -

Cislo ponuky 135A/LIVE.EUR/MM/2022-22

pocet rad 1 Header diameter 1 1/4"/1 1/4"
4,8 [dm”"3] WCL VVS075 SH.St.St.Std
Water maximalny pracovny tlak 16 bar
160,0 °C
6,7°C/122% Discharge air DBT / RH 18,0°C /10 %
3,00 m/s tpakova strata wet/dry Wet 35 Pa
101325 Pa Air Density 1,2000 kg/m?
9700,00 m*h
36,8 kW teplota média 70,0 °C/50,0 °C
1,59 m*h tlakova strata media 4,95 kPa

Resp_FanSection_Header PLUG_DD_500_5,50_4

Resp_FanSection_NumberFanPerSectio x 1
n_Name

Resp_FanSection_DesignedForWetOperatingConditions

Resp_FanSection_TheFanSystemEffectlsTakenIntoAccountinTheFanPerformances

Ventilator PLUG_VS_500_AF_Px 1

Resp_FanSection_FanStaticPressure_N
ame

dymanicky tlak
externy tlak

Resp_FanSection_FanTotalPressure_Na
me

zimna prevadzka

Air Volume Flow

1055 Pa Impeller efficienchy: Static / Total 70 %/76 %
87 Pa vykon na hriadeli 4,04 kW x 1
600 Pa pracovné otacky 2121 1/min
1141 Pa

letna prevadzka
9700,00 m*h Air Volume Flow 9700,00 m*h

Motor AC_IE3_F_132S_IMB3_4p 5.5 50x 1

400V

FLA

MCB

Motor enclousure
Phisical size / IEC

Resp_FanSection_Motor_OperationalRa
tedVoltage_Name

Resp_FanSection_Motor_NominalRated
Voltage_Name

VFD

Ce H

50Hz
11.8A MCA 14,8 A
16,0 A
IMB3 Nominal current 105 Ax1
1328 nominalne otacky 1470 1/min
400 V/3 ph Nominal capacity 5,50 kW x 1
400 V/3 ph/50 Hz Resp_FanSection_Motor_MotorVersion_  Standard
Name
_AC _AC

EUROVENT strana 6/11
N CERTIFIED
PERFORMANCE
AU N* 08,08 320
VENTUS V'S 010-850, S0c

ClimaCAD On-Line 4.0.4.1, (Since 17.5.2021) 6.6.2022 11:38:31



Technické udaje pre poziciu

Motor Drive FLA (Full-Load Amperes)
Motor Drive MCB (Max. Circuit Breaker)
VFD

VFD Qty in section
VFD Settings

VFD in selection

zimna prevadzka

EPC for mean contaminated filters
EPC for clean filters

SFP for clean filters

Air Pressure

Air Density

zvukové parametre

Acoustic power level

[dB(A)] frekvencia
Privod [dB(A)]
Odvod [dB(A)]
Prostredie [dB(A)]
Acoustic pressure  frekvencia
level at 1 meter
[dB(A)]

distance [dB(A)]
Exhaust airflow

a kratky kapsovy filter
typ G4/300.Bag.Int.SId

Coarse 80% (ISO 16890) - EFF CLASS

E

Filter Energy Performance Class
zimna prevadzka

vypoctova tlakova strata
pociatoéna tlakova strata
celkova tlakova strata

prudenie vzduchu

Filter Sizes

VS B,FLT G4 428x287 VS B,FLT G4
428x287 (1-2-0302-0001)

VS B,FLT G4 428x428 VS B,FLT G4
428x428 (1-2-0302-0003)

Ce H

VTS Czech Republic s.r.o.
Prosecka 851/64; Praha; Ceska Republika

22l DivisionFax_110
I o

11.8A
16,0 A

Ano

1
72 Hz

Included

4,68 kW
4,55 kW
1,69 kW/m®/s
101325 Pa
1,2000 kg/m?

63[Hz] 125[Hz] 250 [Hz]
0,0 51,2 57,4
0,0 58.4 71,8
0,0 46,4 65,8

63[Hz] 125[Hz] 250 [Hz]
0,0 39,4 58,8

Bag[5.0]/300

99 Pa
99 Pa
100 Pa
2,70 m/s

3,000 x Pcs

3,000 x Pcs

Cislo ponuky

Motor Drive MCA (Min. Circuit Ampacity)

Connecting Point

VFD Voltage Supply
VFD Rated Power
VFD HMI

Resp_FanSection_Vfd_ConnectingBoar
d_Name_AC

letna prevadzka

EPC for mean contaminated filters
EPC for clean filters

SFP for clean filters

Air Pressure

vis

135A/LIVE.EUR/MM/2022-22

14,8 A

Resp_FanSection_Vfd_Conn
ectingPoint_Value_NO_AC

400/3/50 V/ph/Hz
5,50 kW x 1
Nie

Ano

4,82 kW
4,69 kW
1,74 kW/m3/s
101325 Pa

Air Density 1,2000 kg/m?

500 [Hz] 1000 [Hz] 2000 [Hz] 4000 [Hz] 8000 [Hz] Lw [dB(A)]
40,8 43,8 341 25,0 16,7 58,6
77,7 78,0 76,4 71,8 66,2 83,0
66,7 66,0 62,4 39,8 252 71,6

500 [Hz] 1000 [Hz] 2000 [Hz] 4000 [Hz] 8000 [Hz] Lp [dB(A)]
59,7 59,0 55,4 32,8 18,2 64,6

letna prevadzka

vypoctova tlakova strata 99 Pa
pociato€na tlakova strata 99 Pa
celkova tlakova strata 100 Pa
prudenie vzduchu 2,70 m/s

EUROVENT

JCERTIFIED

PERFORMANCE
AU N® 08.08.320

ClimaCAD On-Line 4.0.4.1, (Since 17.5.2021)

strana 7/11

6.6.2022 11:38:31







































D

E

JIKRWRYLWH RYL FHQX ]D MHKR Y\NRQDQLH Y WYORWBHD B RKHAH Q t
b QHRGGHOLWH Q~ V~pDV" WHMWR JPOXY\

=KRWRYLWH MH SRYLQQé& GLHOR Y\NRDQMD"DSKGRM IS N W & CERRESDE
SUHYHGHQLD NWRUp V~ V3pOORRE MW IHMEIRKPOXR]\WOINRX SRG
Y&ND]X YREPHORKINBMWR JPOXY\

9\NRQDQLH GLHOD VSRptYD YR YEPHQH VWDDpKRGYYG XFB PR
QRYEFK DU N®GHDGIQMM AaNROH =& 7XUQLDQVNDD WRUDWLVOI
SULORAHQéFK SUtORK NWRUEFK V~pDV"RX \~Y8BRWV HDNWHFKID
VSUiYD

'LHOR PXVt VS D" PLQLPiOQH SDUWIDMRHKW BHFKQHBEMIQASHFLILN
MHGQRWN\ + QiYUK® V~"DAQ&FK SRGNODGRYLFSHM IMHEQ RIW
SRURYQDWH QéPL SDUDPHWUDPL

=KRWRYLWH MH ]JiURYH SRYLQQé VL GRSUDKRKRW I$ERKRMLHNN\
MHGQRWN\ QD MHVWYXM~FH UR]JYRG\ Y]GXFKX Y S S

=KRWRYLWH MH SRYLQQé Y\NRQD" GLHORER®HHVWHR KW RH [d
]JPOXY\ YUIWDQH MHKR PRQWidH D XYHGHQLD GR VWDYX VS{V

=KRWRYLWH MH SRYLQQé ]KRWRYL" GLHOR WDMN QRENPGLHOT
SUHGSLVRP D SRALDGDYNiP REMHGQiYDWH D

=KRWRYLWH VD ]DYI]XMH Y\KRWRYL" GLHOR YR YODVWQRP Pl

=KRWRYLWH SRWYUG]XMH &H VD SOQH RER]PXPLID PH URH ¥ B R
NYDOLWDWtYQH D LQp SRGPLHQN\ SRWUHXIQH Na M HOVIS|REDCMG]
NDSDFLWDPL D RGERUQé&PL ]QDORV"DPL NWRMp V~ QD NYDOL

6WDYHQLVNRP MH PLHVWR SOQHQLD XUpHQp REMHRBWRPDMHH R
]JKRWRYLWH SRYLQQé Y\NRQD" GLHOR

yOiQRN ,,
'RED UHDOL]IFLH GLHOD

=KRWRYLWH VD ]DYI]XMH ]JKRWRYL" GLHOR Y QDVOHGRYQEéFK

SUHY]DWLH VWDYHQLVND ]JKRWRYLWH RBHN DRRXVNB VA

SRGStVDQHM RERPD JPOXYQ&PL VWUDQDPL Y pDVH SRG D ERG

]JDPDWLH UHDOL]iFLH GLHOD ]JKR®RY GWHO M H5 IS R YS. QMR M

SUHY]DWLD VWDYHQLVND

WHUPtQ XNRQPHQLD SUIF QD GLHOH D RGRY]GDQLH GLHOLC

x yDV" 'LHOD Y\NRQiYDQi Y ODG]HPQRP SRGODAt V\

X =Y\aRN 'LHOD GR W@&&G RY RG SUHY]DWLD VWDYH(

UHDOL]iFLD GLHOD Y SRpWH NDOHQ@VRYRKKW PR RRJ |
UHDOL]IFLH GL 0 DO RKMRIN WRY FPUX Y\

XYR QHQLH VWDYHQLVND GR G D SR RGRY]GDQt D SUHY]IL

=KRWRYLWH MH SRYLQQé& SUHY]LD" VWDOQHQRLWNRRR WRH \YR{¥
SUHY]DWLH VWDYHQLVND 9R Yé]YH @B SQBY UXW HH] KRAVDR ¥IQA
RGRY]GDQLD D SUHY]DWLD VWDYHQLVNDRDVDWD DEQMWHUDP ER ®

SUDFRYQp GQL RGR G D |DVODQLD Yeé]Y\ 3RQNL®HYWRW RMI
]JKRWRYLWH MH RSUIYQHQé QDYUKQ~" REMHGI®IWDW N \RDY HQ
QDMQHVN{U YADN SUDFRYQp GQL RGR G D S{YRGQH QDYUKQ

$N VD ]JKRWRYLWH

EH] RVSUDYHGOQHQLD QHGRVWDYt QD RBMHXG R GFOW/G DR D ®HI
VWDYHQLVND DOHER

EH]G{YRGQH QHSUHYH]PH VWDYHQLVNR




F EXGH VR |DpLDWNRP UHDOL]iFLH GLHODRSRG NDDQW B QRYDH-QP K F
WeéaGH
REMHGQiYDWH MH RSUIYQHQé RGVW~SL" RGDWHMW IR X PG RX\Y (

SRNXW\ YR Yé&aNH (85 $N ]JKRWRYLWH QH]DpQHDY\NRQ
VWDYHQLVND REMHGQiIiYDWH MH RSUIYQHQé RGWMWDB S+K UG5 X
JPOXYQHM SRNXW\ YR Y&&aNH (85

=KRWRYLWH QLH MH Y RPHANDQt V UBBIOILGPLREXGW HO DY \ BAHN
Y SUtSDGH XGDORVWt NWRUp QLH V-~ IiMWMWRO L FKG QYHP{H X] FROYX
QHRPDNiIYDQp SUtURGQpP D LQp MDY\ DOHERPHG{HRG XYY COMGBIE
RUJIQPL YHUHMQHM PRFL DN QHEROL Y\GD ®RW RS{MUH @®N 9 R
Y]QLNX RPHENDQLD ]JKRWRYLWH D SRG D W RIKIV R REYRG ® HR W Y
Y\NRQDQLH GLHOD SRG D G &N\ SUHXNi]DQpKR/\REHKNPRED X
StVRPQ&P GRGDWNRP N WHMWR JPOXYH SRGStVDQéP RERPD |P

=KRWRYLWH MH SRYLQQé Y\NRQD" MHGORWOALKRR PKDWAPIRGRHOL
Y NWRURP EXGH XYHGHQé SUHVQé URJYURKRWHMDNVE R ONKRN D
QHRGGHOLWH QRX V~pDV"RX

8NRQpPHQtP SUIF QD GLHOH VD UR]XPLH M LRDYGQSHURW/RN|GCORR iR G
D SUHY]DWt Y NWRURP EXGH RERPD ]JPOXMEéRGRMYGDQD FEH V'
QHGRURENRY D NWRU& PXVt E\" SRGStVDQé& RERPD JPOXYQEéPL

$N JKRWRYLWH PHaNi V GRGDQtP GLHOD]BABEYD XREWNBMHGRY YD\
RSUIYQHQé ALDGD" QiKUDGX aNRG\ Y ]P\VOH DiQPYID HREX M -
WHMWR ]JPOXY\ RGVW~SL"

yOiQRN ,,,
&HQD ]D Y\NRQDQLH GLHOD

'RKRGQXWi ]JPOXYQi FHQD MH XUpHQi QD ]JINODGH FNOYRYIEMVS
SUtORKWHMWR JPOXY\

&HQD ]D Y\NRQDQLH GLHOD SRG D ERGX DWPRXRERVODQMWN YR\D
GRKRGRX JPOXYQé&FK VWUiIQ SRG D ]JiNRQD p EVRYRDFHC
9\KOiaN\ 0) 65 p = ] NWRURX VD Y\NRQiYDFKiNRIQHR FH
D GRSOQNRY DNR SHYQi FHQD

&HQD ]D Y\NRQDQLH GLHOD MH WRWR&Qi V SRQ~NDQRX FHQR:
&HONRYi FHQD Y (XU EH] '3+

VORYRP SI"GHVLDWMHGQDWLVtFAW\ULVWRGYDGVD"aHV" (XU
6DG]ED '3+ Y

&HONRYi FHQD Y (XU YUiIWDQH '3+

VORYRP &HV'"GHVLDWMHGQDWLVtFVHGHBRVWRMHGHQIV" D GY

DOHM BBR BLHOD
'3+ EXGH ~pWRYDQi Y DNWXiOQHM VDG]EH SB® DWSAERKO X3 QE

IDNWXUIFLH

&HONRYi FHQD SRG D ERGX WHMWR NWOXWN &FK \B\WR D Q R IYHHND iY DF
XYHGHQéFK Y RFHQHQRP YéND]JH YEPHU SRG D awuXWWWRUW\ Y
BUtORKWHBMWR JPOXY\ D MH MHM QHRGGHOLWH QRX V~pDV"RX

7iWR FHQD MH VWDQRYHQi QD ]iNONGB G5 R JSADHG OR AP KR K&
SURMHNWX SRA&DGRYDQPKR SUHYHGHQLD WHFK®WDFWW B YESUD



VD MHM ]~pDVWQLO
=KRWRYLWH Y\NRQi GLHOR SRG D WHMWR JPOXY\ EH] ]JiORK D

"HGQRWNRYp FHOQRERMEHBWR JPOXY\ V~ QHPHQQpP D ]iYI]Qp SR
JPOXY\ 9 SUtSDGH ]JPHQ\ JPOXYQHM FHQ\ R Q BIYALP® R FMQGIQN B E
MHGQRWNRY&FK FBHQORKWIBMYKRFKP @ X Y\

=KRWRYLWH RYL SULVO~FKD ~KUDGD LED J]D VNXWRpPQH Y\NRC

'RKRGQXWi JPOXYQi FHQD REVDKXMH Y &HWN QQIIN ODWGE W\D-QH. \GLF
VNODGRYDQLD PDWHULIORY D SRG 'RKRG®X%WRBQRWXi FHH
SOQHQt D JiYIJNRY ]JKRWRYLWH D SRG D WHMWR JPOXYRRUiWD
SRVN\WQXWHM ]JiUXN\ ]D NYDOLWX GLHQINOD &M QKR @&/IRHQ BV ¥ -D
N GRGDQLX GLHOD

3RNLD ]JKRWRYLWH SRpDV UHDOL]iFSHIiB LOIDDY HOMQES R WU W
VSUIYH D SURMHNWH SRADGRYDQpKR SUHYHG&MIDL@-DENRB\Y &
NWRUp QLH MH QHY\KQXWQp Y\NRQD" Y&aHVBNRSIUINWHKSRGBDGR
SUHYHGHQLD JKRWRYLWH MH SRYLQQEé QR RUEFKY\DR RE NN B RO\
$NpNR YHN ]JPHQ\ REVDKX GLHOD W M Y\NRQDQUHF®RYERK \
VSUiYH SURMHNWH SRADGRYDQpKR SUHRME QL DIDMHEED JHRYED
GLHOD W M Y\NRQDQLH SUiIF S{YRGQH |DKSRXWERXDYpWH
SUHYHGHQLD Y&éND]JH YéPHU DOH YRDY LER FS UDOWDRK XY PBIQHF
UR]JVDKX ] G{YRGX QHJUHDOL]RYDQLD MHG QRWQHWE BNMHIiF D
PR&AQp XVNXWRPQL" OHQ SRVWXSPL GHILQRFROQERHQJXNBQROIL
SUtSXVWQp JPHQL" OHQ SRNLD 1RYp SWifFH EXGLDFDS QB H BC
SUHXNi]JDWH Q& YSO\Y D WR StVRPQé&P GRGDWMRRPHXHMWQRIRA
REVWDUIYDQt SRGStVDQéP ]JPOXYQéPL VWUEQXTPLRAPDFHDE S
MHGQRWNRY&FK FLHQ XYHGHQ&FK Y RFHQHQRP YG&NDPHVHERA U
SURMHNWDQWRP D WHFKQLFN&P GR]RURP MEMHIE QiR YWHK PH E}
V~ ]JDKUQXWp GR RFHQHQPKR Y&ND]X Y&PHU 1RK pY SRIKRH V@H
RFHQLD LQGLYLGXiOQRX NDONXOiIFLRX VSUDFRGEQ QW HKRRV
SULPRP ]JKRWRYLWH XUpt MHGQRWNRYNDBHJL.BREeFEDIWQ P KR
GDQé URN Y NWRURP EXGH 1RYp SUiFH QDFH RYD"

=KRWRYLWH EHULH QD YHGRPLH &HSILRFpH SNWRUpDENLGF BD
YéaNX GRKRGQXWHM FHQ\ GLHOD XYHGHQHM Y WRPWR [
Y\NRQDQtP QHY\NRQDQtP YRSUHG RGV~KODVHQp D MRSWRHG
JPOXYH 1RYp SUiIFH 1DYLDF SUiFH OHQHM B&aRMN GR\KARWGQ & W
GLHOD PXVLD E\" Y&G\ SUHGPHWRP StVRPQplkKRDRWR~KSDWRIR)
VWDYHEQRP GHQQtNX

=KRWRYLWH QHVPLH ]DpD" UHDOL]RYDNWRD@ EX GR YD S YiFOI\ ¥
GRKRGQXWHM FHQ\ GLHOD EH] SRGStVD QKR GREBDMKNIUNF] O
SUIF NWRUp EXG~ PD" YSO\Y QD Y&3NX GRKRGQXWHKMH HQ\
QHPi ]JKRWRYLWH QiURN QD RGSODWX ]D WD MRANRVSH i VHHDS R §
QHRGV~KODVHQpP 1RYp SUIFH 1DYLDF SWFPHOQUVSRE LD SO QGH |
Y SULPHUDQHM OHKRWH XUpHQHM RHEN\M B @iM B R HR P { &N EW'DRIC
MHKR QiNODG\ REMHGQiYDWH RP DOHER REMHGQiYDWH RP XU

9 SUtSDGH Y]QLNX UR]JGLHORY PHG]L RFHQHQE¥RXYEUNRMPNWE

SRADGRYDQPKR SUHYHGHQLD MH RFHQHQ& H aNRDg HPp&HHW FUHRQ
GRGDQLH GLHOD

94HWN\ SRSODWN\ D QiNODG\ VSRMHQp V RGYREPP QB R O\DNDI
V RGSDGPL REDOPL pL LQéPL QHSRWUHEQE&RL 4PD WKHRWLRY P W

0



=KRWRYLWH ]QidD L YAHWN\ QiNODG\ VSRM WG K VDREKIDWQ QI P
SUL Y\NRQiYDQt GLHOD

yOiQRN ,9
90DVWQtFNH SUIYR QD ]JKRWRYRYDQp GLHOR D QHEH]SH

9O0DVWQtNRP ]JKRWRYRYDQpKR GLHOD MB REMHMEQINRWH>O NREF
PDWHULIOX WHFKQROyYyJLH ]J]DULDGEBRRYDQQ@RFKRVGhBOW't BHH
VNXWRpPQRV" pL MH DOHER QLH MH PRAQPGWQRHIY D @B BA1 U i
RGGHOL" EH] |]QHKRGQRWHQLD GLHOD 9®DNDVW DRKRW Y R SWUMHW K Q
GLHOD ]JKRWRYLWH RYL SR SURWRNROIUQRP RGRY]GDQt D SU|

IHEH]SHPpHQVWYR ]D aNRG\ QD GLHOHR E¢¥AG Q KRDWVRY DWG RP R
D SUHY]DWLD GLHOD XYHGHQRP Y SURWRNRPOURRVEERYGEBQGI
WHMWR J]POXYH

=KRWRYLWH VD ]JDYI]XMH RGVWUIQL" QD YOMDNXVRE MHIEQDED
DOHER WUHWtFK RV{E Y]QLNQXWp Y WRYXYBEBGM®IP W NFNR®RY S
VWDYX QDMQHVN{U Y OHKRWH GQt RG Y]QLMpXRANRMDY >3 RN.IH

PRAQp D ~pHOQp ]KRWRYLWH VD ]D Y S]K®IHD QKU Q B M'QHNN{NQ®
GQt RG MHM Y]QLNX

=KRWRYLWH Y\KODVXMH &H Pi X]DWYRUHQJpP SRRGXHQSH PO
WUHWtP RVREiIP Y V=YLVORVWL V MHKRHRL@®QRY "ROR \I RYULMNYH G
XGU&LDYD" Y SODWQRVWL SR FHO& pDYKRORYQRWWMB SRYQQ
RGR G D GRUXpPHQLD 4LDGRVWL REMHRS @& DRWHR DS @ DVS\VUHHIEL DR
REMHGQiYDWH RYL H[LVWHQFLX XYHGHGFKXERVYWRMRtS R YLXC
X]DWYRUHQp SRLVWHQLH PDMHWNX D ]R®SREHGQ R\VWLV]ORAMWF
PLQQRV"RX D SUHYiIG]NRX SR FHO& pRY\ O [ &RERR WILWH ~ ¥ LQ !
GQt RGR G D GRUXPHQLD 4LDGRVWL REMHGMEFROWR BRQDWH
H[LVWHQFLX SRLVWHQt REMHGQiYDWH RRYG. WWHBWHRXNIAOKYRRIG!
SUtSDGH &H JKRWRYLWH SRUX&t VYRMXPBRIYMONDR B"]RB'S K YIHW
ANRGX VS{VREHQ~ WUHWtP RVREiP Y V~YLVORVMLVVSIOBNR RV
~pLQQRVWL WHMWR JPOXY\ D DOHER ]KRWRDIGRN WYL REKR\EGE i
SUHGORAHQLH SRWYUGHQt R WEFKWR SRIDW\WHHRYDF&H SH[HXW
JKRWRYLWH SRYLQQé& XKUDGL" REMHGQiYDWH RYR NDREGHQ -~
MHGQRWOLYp SRUX&AHQLH =DSODWHQt® QR X YIQRWRYR MXW | ME
JPOXYQRX SRNXWRX DQL SUIiYR REMHGQiYDWH D QD QiKUDGX

yOiQRN 9
3RGPLHQN\ D NRQWUROD Y\NRQDQLD GLHOD

=POXYQp VWUDQ\ VD GRKRGOL &H R XRAWR B WY N WDLYHHIGR. W NNDF
JiSLVQLFX 6~pDV"RX ]JiSLVQLFH MH Y \WNDRG SRIGIEH J K WIRLY IMA +
SRGPLHQN\ GRKRGQXWp V REMHGQiYDWH RP SUH Y\NRQDQLH

=KRWRYLWH VD ]DYI]XMH &H EXGH SUL YOQNRRQWDDY R/IMHDLD:
=KRWRYLWH Y\NRQiYD pLQQRVWL VSRMOIDYWQSORBORPISGER
]JPOXY\ SULpRP UHASHNWXMH WHFKQLFNQUBSISENM\LNiNRQ\ SYI
SODWQp Y 65 QDMPI VWDYHEQ®@ ]iNRQ ]ilSRQ RUEFILSMNPRQREAWX
VD XVWDQRYXM~ SRGUREQRVWL QD ]DLVWHSQLFLESUIHYQRWW
SUIFDFK D SUIFDFK V QLPL V~YLVLDFLFKVIVISR®URERQPRY WL R

n



SUDFRYQ&FK pLQQRVWt Y SODWQRP JQHQt ]iNRQ RNRQRRWQF
RY]GX&t ]iNRQ R YRGIFK D ]iNRQ RFKUDQH SUHG SR&LDUPL

3RPpDV VWDYHEQ&FK SUiIF VD ]JKRWRYLWH OJBN1]B ML GW & U ¥MDYY
VRFLIOQ\FK YHFt D URGLQ\ 60RYHQVNHM UHSXEOIRGPREQRV\
QD JLVWHQLH EH]SHPQRVWL D RFKUDQ\ JFDFAXYVDQSPL VWYLLYH
D SRGUREQRVWL R RGERUQHM VS{VRELORVWL QD Y&NRQ Q
JRGSRYHGi ]D EH]SHPQRV" D RFKUDQX MAEWIWN\DS Bt$ID G QYR
JDYLQHQpP VYRMRX PLQQRV"RX =KRWRYQW HG L\HDD Hi EEXGH YDNR]
Y V-ODGH V RSDWUHQLDPL QD RFKUDQX SUHG SRALDUPL

=KRWRYLWH ]DEH]SHpt SRpDV UHDELPIR&EBPSIDPFHGDHGLHOSIU
KOXpPQRVWL D MH SRYLQQ®é& GRGUALDYD" SUMRYLLWYHR RIFKSB QL
VWDYHQLVNX XGUALDYD" SRULDGRN D pLV@R®W X D3RYRWRQ R HN,
QDMQHVN{U QD DO&t SUDFRYQé& GH Y\NLYIMLO XMW MHE RV NRQ I
VNOIGNX 9 SUtSDGH Y]QLNX DNéFKNR YHN RGSDGR® @AU]DY\NF
QDNODGDQLH V WEPLWR RGSDGPL D Y |BRAHDOINRAHRH D GR
QLHNWRUG&FK ]iNRQRY Y J]QHQt QHVNRU&tFK SUHG®SLVRWRMH
SULVO~FKDM~ GUALWH RYL RGSDGX Y ]PR/GED S BPAKO XKRAFR YL\
VNRQpPHQt Y\NRQiYDQLD SUiIF QD GLHOH SRYLQQE&NRB®RQ Q!
RGSDGX 'RNODG\ R PQRAVWYH D VS{VREH GIIZNOVIEWE LYV KRY
SUHGORAL" DOHER RGRY]GD" DM NHG\NROYHUWNtSIDG M\&D N GD|QL
REMHGQiYDWH RYL DNiNR YHN 4NRGD Y V~YLMOR\GRIG VA LSRU
XVWDQRYHQLD Y REODVWL QDNODGDQLMWR REE®XG RE MKE QiR
QDKUDGL"

=KRWRYLWH MH SRYLQQé& YRSUHG Y\]YD" REMWRYI&HKWNHY D LD
MH PRaQp RYHUL" SR XNRQpHQt VWDYHEQéFK \&UHW R ESWH BH) iC
SUDFRYQéFK GQt RG Y\]YDQLD ]JKRWRYLWH RP

3UL UHDOL]iFLL VWDYHEQéFK SUiF QD \GLL NORHGHER U ®R X R YW DWHR
FKUIQL" ]JiXMP\ D PDMHWRN REMHGQiY QWM 0P D3 Q/HUM VPHLAKU R VR
QHIJDWtYQH GRSDG\ SUHGPHWQHM pLQQRVWL QD RNROLH

3RPpDV Y\NRQiYDQLD VWDYHEQéFK SUIF QD VGWHSFD RKRW EY'L
SRYHUHQé& ULDGHQtP VWDYHEQéFK SUIF D WR SUNDAGRP &M
JiVWXSFD ]JKRWRYLWH D QHEXGH P{F" E\" Y NWRQR PSR V¥ HN\R
VWDYHEQPKR GHQQtND NGH SRYHUt VYRMKR SO Q®MKRG QRO |
VWDYEH QHEXGH RVRED SRYHUHQi [DVWXSRBUY DGRt PS RERW R Y DWA
JKRWRYLWH D JPOXYQ~ SRNXWX YR Y&aNH (85H]D SB&GD S
WRKWR ERGX JPOXY\ 7iWR LQIRUPIFLD V SUHR®SR YO/ RPRY R
QD VWDYEH PXVt E\" ]D]JQDPHQDQi Y VWDYHEQRR QGHI®MUDN
VWDYHEQéFK SUIF QD GLHOH SRYLQQé& YLHV" VWDYHEQé& GHQ(

2EMHGQiYDWH UHVS QtP SRYHUHQp RVRE\ MHFRZUIYBEQRE $
REMHGQiYDWH JLVWt &H JKRWRYLWH SRYRQ@IYRVGDHFD RRE MHR(
MH RSUIYQHQ& GR&DGRYD" VD WRKR DE\ [KRWRRQWHD QRB \BW M (
D GLHOR Y\NRQDO ULDGQ\P VS{VRERP 9 SUtSQOBM CiHHK RVRAV K
VWDQRYHQHM D SRVWXS JKRWRYLWH DGEiYDMWGR ® NUBSRUKG & Q
RG ]JPOXY\ Y ]JP\VOH * 2EFKRGQPpPKR ]JiNRQQtND

2VRE\ SRYHUHQpPp Y\NRQIiIYDQtP IXQNFLH WHFKQLFNPKIRQE RKRU
SUIF D SUHY]DWtP GLHOD EXG~ REMHGQiYDAWWHDRW RVODF HQ|
]JKRWRYLWH RP 2SUIYQHQéP ]JiVWXSFRP REMHGQti \DD B/UHHHY |Q W/ t
GLHOD MH VWDURVWD 0y %UDWLV®B9R RBAMHRFADD NDV R B B ERD &
SRG D WHMWR =POXY\



=KRWRYLWH MH SRYLQQé& XPRAQL" VORY HRP REM N & Q W DRGIQE
Y\NRQDOL NRQWUROX D GR]JRU QD PLHVWH SOGSIQILMLGLHOD Y

=KRWRYLWH VD ]DYI]XMH &H Y\SUDFH VW DR'HGIDVQND @D MBDHHW
Y\NRQDQpKR GLHOD REMHGQiIYDWH RYL

=KRWRYLWH VD ]JDYI]XMH &H QHEXGH Y WO ML \WNMRRWHL W- YO\ IR
JPOXY\ ]DPHVWQiYD" ]JDPHVWQDQFRY Y UR]JSRUHHSXHEOYR\F
XSUDYXM~FLPL QHOHJIiOQX SUIFX D QHORLi GQH GDBPWNIW Q{Y P
~QLH D WR QDMPI Y UR]JSRUH VR J]iNRQRP RHOHJiCQ R PR] MAHOH
D R ]JPHQH D GRSOQHQt QLHNWRNRGKR]INRQRN O @HMRUDIHDt A
]JiNRQRP p = ] =iINRQQtN SUiFH ]iNRQRP p =E 2
b = ] R VOXAEiFK |JDPHVWQDQRVRUWEBKR]|PRIQRIYD ]GNRFE®

= ] R VRFLIOQRP SRLVWHQt ]JiNRQRP p R JPHQH DR
GRSOQHQt QLHNWRUEFK ]JiNRQRY J]iNRQD p QHOQt=Q LJH RWIR]JYC
JiNRQRY Y ]JQHQt QHVNRU&tFK SUHGSLVRY 6BHUQLFR& [(XUySV
M~QD NWRURX VD VWDQRYXM~ PLQQRID QR pQRRWDAP\HS WH iWE
AWiWQ\FK SUtVOXA4QtNRY WUHWtFK NUDMtQ H@ARNEFKDE YHRBY |

9 SUtSDGH &H RUJIQ Y\NRQiYDM~FL NRQWURPKY Y BOHIQQ Q HJ!
SRUX&HQLH f E RGV ]iNRQD R QHOHJBUQWN "SSUFEX VDOME B
NWRU~ REMHGQiYDWH RYL QD ]iNODGH GRKRGS R3/RGWRY DW K
VOX&E\ SURVWUHGQtFWYRP I\JLFNHM RV RD\G W VYORW-W Q HIH piR
REMHGQiYDWH RYL XOR&HQi SRNXWD NWRUXSGBWG QN B WH
X ]JKRWRYLWH D D ]JKRWRYLWH VD ]JDYI]XMH W~WR SRNXWX R

3RNLD ]JKRWRYLWH DNR XFKiG]Dp Y UiMRFY &WHUHGWRPK B HR BATW |
Y\X4LO QD SUHXNiI]JDQLH WHFKQLFNHM D O RER RGERNBR M OBV
]JDPHVWQDQFD ]JKRWRYLWH MH SRYLQQLEQWNXR\RDE\HDO\KERY ¥
]JDPHVWQDQFD SUL UHDOL]iFLL SUHGPHW W HROWR |PD X\WR SRpD

=KRWRYLWH MH SRYLQQ®& ]JDEH]SHpL" R SDOIIG]VFLXYXW A © DHWN
GLHOD DE\ ERO GRGUALDYDQé& SRULDGRSRY pQ QW ROVECH [8H VW [
GRPLVWHQLH RNHQQE&FK Y&SOQt DNR DHAN WILWDMIDNFHR SEIRFOHR YX
S{YRGQpKR VWDYX D KUXEp pLVWLDFH SUiFH Y LQWHULpUL

2EMHGQiYDWH ]DEH]SHpt ]JKRWRYLWRNIRSR )XGRER QLHD OWU LilFV W
DM SR GREX SRWUHEQ~ QD SUtSDGQp Y\SUDWDRBYW N WBDBQL\
GLHOD QDSRMHQLH QD ]JGURM HOHNWULFKRW RNYQVbIHO RPS L
Y\O~pHQLD SRFK\EQRVWt JPOXYQp VWUDQ\ ] SHIINVDH XWIV-U | &M
VWDYHQLVND D QH]JRGSRYHGi ]D SUtSIXZ/QD U@ Q B®/aF B RANR G K
UHVS WUHWtFK RV{E

=KRWRYLWH V~KODVt DE\ ERO YHFQ& DHODV R & GOIRUHRINVRN R D
JPOXY\ Y SUtSDGH SRWUHE\ REMHGQiYDWH D DNWXDOL]RYDQ

=KRWRYLWH PXVt EH] PHGANDQLD D StVRNQAHLNGEIRNARYWR" YRHENV
NWRUi EUIQL DOHER V"DaXMH UHDOL]iFLX GLHOD

2EMHGQiYDWH ]DEH]SHpt ~pDV" NRPSHWHIDVNQRBNR Y DQLROFKR
UHDOLJ]iIFLH GLHOD QD ]JiNODGH Yé]Y#&QIKRIWRNILRWHR YD @L HD § H K
QiYUKRY WHFKQLFN&FK D WHFKQRORJLFN &F IO pKIRH 38HRY/tW X S]XX
JKRWRYRYDQt GLHOD

=KRWRYLWH MH SRYLQQé RGR G D SUHY]DWLD VWDYHQLVND

=KRWRYLWH VD ]DYI]XMH JDEH]SHpPL" QW NEG R VWNG- i RN NSORVGU H
UHDOL]iFLL GLHOD SRNLD MH LFK Y\NRQD QLRMLSRADGRMNOPQp D
WDN DE\ EROL WLHWR Y\NRQDQp QDMQHVN{U Y®WHSEMG WH

(@}



=KRWRYLWH MH SRYLQQé GRNODGRYD" NYD@®RBAWXGRNRQDOQ ENY
EXG~ GRNXPHQWRYD" ]DEH]SHpHQLH SRADGRYDQEéEF®DSWYDO
FHUWLILNiIW\ YEURENRY DWHVW\ JiUXpQp OLVW\ UHYt]QH VS

=KRWRYLWH VD ]DYI]XMH &H Y&HWN\SRRWHLLOLOQ]iBL W IGEKQ@BC
SDUDPHWUH SRWUHEQpP SUH YEEHU ]JKRWRYYWVGQILD SSUR\P\R B HV
SRYLQQRV" SODWt DM SUH WLH PDWHULID&PHW ISEKB DOR DIHH |
R]QDpPHQp DNR W]Y HNYLYDOHQWQp

=KRWRYLWH QHVPLH Y\KRWRYHQLH GLHDP O NXKBEWORWNXRGRY
P{aH RGRY]GD" QD ]JKRWRYHQLH VYRMPX VXEGRGIiDIWMHRRY L
NWRUé BWYRRIKX]BPOXY\ 6~KODV REMHGQiIYDWH D V Y\NRQDQ
VXEGRGIYDWH D QH]JEDYXMH JKRWRYLWH D SRFHQD RYQYQRINYV
VXEGRGIYDWH D

$N VD QD ]JKRWRYLWH D D MHKR VXEGRGiWIDNGIRRY HYIL" D W XD HS E
YHUHMQpKR VHNWRUD SRG D ]JiNRQD p pKR=VHNR RWD LIV \R U
D GRSOQHQt QLHNWRUEF KR RQRYJL\DWHIM SDHQVA HUBRWRB H N
MH JKRWRYLWH DM MHKR VXEGRGiYDWHO+DGRBE XL\ Q¥D&RRGUF
SULPRP ]JKRWRYLWH VD ]JDYI]XMH [DEH]S Y VGO QXEXE R GAHDW

3RPpDV WUYDQLD JPOXY\ MH ]JKRWRYLWH RSHR HORAPAHEOL"
JPOXY\ YEOXPQH QD ]JiNODGH GRGDWNX N WHMWR SROXYQ RVR
JiSLVX Y UHJLVWUL SDUWQHURY YHUHMQ®@RR WHNW RNDQ LY IS Wt
SDUWQHURY YHUHMQpKR VHNWRUD Y\SO&YD ¥PMHGRG DIWRE
D SRALDGD" JKRWRYLWH D R XUPHQLH YQRRQR BXERRG @DWW D
VXEGRGiIYDWH QLH MH ]DStVDQé Y UHJINWDOL V80Q H WRHWRYRY
NRQNUpWQ\P VXEGRGIYDWH RP QD SUHGFKiGIQMN FLFEK Y &PIHK
VXEGRGIYDWH D D SRG  =XRW R KPP YY \RBDDIVEOVNHH HHW Xi0 Q F
SRG D XVWDQRYHQLD t RGV JiNRQD R YHUHMQRP R
Y3UtORKHMp ]KRWRYLWH SRYLQQé EH]JRGNODGQH WBipVRPQH
JPOXYQp VWUDQ\ VD GRKRGOL &H QD JPHQX XYHGH Q BRW-RG D \
JPOXYH

=KRWRYLWH ]JRGSRYHGi ]D NRQDQLH QHSOQWQDBHE R GGERIQUH.
NRQDQLD ULDGQH D YpDV VYRMLFK VXEGRGiQDW HQRNG BIDNO LDY
RSRPHQXWLH SRYLQQRVWt DOHER SRWUHEQpKRV R PQ 06G KD D\
REMHGQiYDWH D V X]DWYRUHQtP DNHMN RVHMNX]JDOXYR WHRQ Y. K EQ
JKRWRYLWH D &LDGQHKR ] MHKR ]JiYIJNRY Y\SO&8YDM~FLFK ]R ]

30QHQLH SUHGPHWX JPOXY\ NWRUpKR Y\NR[F®RQORD KSHR WH'WDLK
VXEGRGiIYDWH D QHVPLH E\" ]JYHUHQi VXEGRGiIYDWH RP WUHW

.DaGp SRYHUHQLH VXEGRGiIYDWH D Y\NRQDQtRM pDVW]LQ SRIH C
VXEGRGIYDWHBWRORXRGD DPPOBX¥Gi ]JPHQD VXEGRGiIYDWH D EH]
StVRPQpKR GRGDWNX N WHMWR JPOXYH ?DXR YD REWH G iYm(
RSUIYQHQé RG JPOXY\ RGVW~SL"

yOiQRN 9,
2GRY]GDQLH GLHOD

=KRWRYLWH ]JRGSRYHGi ]D WR &H GLHOR MH ]XRWRMMR ] PSRX
MHM SUtORKiFK NWRUp V-~ MHM QHRGGHOLWK RRMHG®D\DR KX
ULDGL VD IDNWLFNé&P VWDYRP ULHEHQIEFK 6N &B ¥R RUHAEK Q]IRFNS
D YAHREHFQH ]iYI]Q&P SUiIYQ\P SUHGSLVRP DLQ BPiHE&RD BYLH R
KRGQRWX DOHER VFKRSQRV" MHKR SRX&LWLD ]Y\pPDMQé&P DOH

2EMHGQiYDWH SUHYH]PH GLHOR OHQ Y SBOSOGH EH M )XSWHORI
V~ MHM QHRGGHOLWH QRX V~pDV"RX SRAaPDD [3YIHGNS RERM CEQH

Py
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D QHGRURENRY 3UH Y\O~pHQLH SRFK\EQRVWt YR DNNHE 6 DNYRD YWHHN
YDGDPL D QHGRURENDPL YUIWDQH GUREQéFK YiG D QHGRURI

=KRWRYLWH VD [DYI]XMH ULDGQH GRNR Q QP GLH SR &R G R 3
ERG JPOXY\ =KRWRYLWH VD |DYI]XMH S$tYFORQUH YA . \HID'DRE!
SUDFRYQp GQL SUHG SOIQRYDQéP WHUPtQRP RRYGR @ POIUKIRDY 05
WHUPtQ QHY\KRYXMH REMHGQiYDWH MH RS UHODH @D P RHYKOL

SUDFRYQ&FK GQt RGR G D S{YRGQH QDYUKQXW p KD 'WHIUPDA X
MH SRYLQQ& W~WR VNXWRPQRV" XYLHV" BRYSNWWRRR XX HRGR G
D YDG\ SUH NWRUp RGPLHWRO GLHOR WS YQHIE'R B R ERNGRWW S il
QHEROR SUHY]DWp REMHGQiYDWH RP VDDPRSRE XM KVR\ERYREB
POIQNX WHMWR JPOXY\

2EMHGQiYDWH SUHYH]PH GLHOR GRNRQPHQPWH D~GCDGRP YEéWR
SURWRNRORP R RGRY]GDQt D SUHY]DWt GLHOD WXRBWRMLIRO
JPOXYQéFK VWUIQ D EXGH REVDKRYD" QDMPI

]JKRGQRWHQLH NYDQWLW\ D NYDOLW\ Y\NRQDQpKR GLHOD

V~SLV GUREQEéFK YiG D QHGRURENRY NWRUp QHEQDLPKUL
RGVWUIQHQLH SRNLD VD REMHGQiIYDWH UR]JKRFREUWRENDRLY LI

SUHKOiIVHQLH REMHGQiYDWH D &H GLHOR SYHHEWUY PSLYHH
SUHPR GLHORS QHRPHRIRGVWDWQHQpP G{YRG\ N QHSUHY]DW
QHGRUREN\

SUtSDGQp LQp GRKRG\ REMHGQiYDWH D D ]JKRWRYLWH D

=D GH RGRY]GDQLD GLHOD REMHGQiYDWM R YRGRY G| P DHSG
GLHOD RERPD ]JPOXYQéPL VWUDQDPL 2SUQYDIBRES W \SNXR AR
RGRY]GDQt D SUHY]DWt GLHOD MH VWDR RVY W 3 t¥\R P W 5 0QR
RVRED QD SUHY]DWLH GLHOD SRG D WHMWR JPOXY\

yOiQRN 9,
=iUXpQi GRED ]JRGSRYHGQRV" ]D YDG\ D UHNODPIF

=KRWRYLWH ]JRGSRYHGi |]D WLH YDG\ GLMDOG\ NVWR UK RV P RS K
PpDVH DN Y]QLNOL SRUX&HQtP SRYLQQRVWt ]JKRWRYLWH D

=KRWRYLWH MH JRGSRYHGQé& ]D WR &H GLHOR YW H KRWRR \PHOX
D MHM SUtORKiFK NWRUp V~ MHM QHRGGHOLWHMQ@RK V-~
REMHGQiYDWH RP ULDGL VD IDNWLFN@P H/GN DYYERPV N B R 45 Dta/RK
WHFKQLFNé&P QRUPiP D YAHREHFQH ]iYI]QaPGCRH WO\®\ SNWE S p\E
DOHER ]JQLARYDOL KRGQRWX DOHER VFKRSQRR WHRRXYR)
SUHGSRNODGDQ&P VS{VRERP

=KRWRYLWH SRVN\WXMH Y ]P\VOH * RGV NYR G R\WDH Q
REMHGQiYDWH RYL JiUXNX ]D DNRV" GLH®DSRPRNtY DUNKHRXH M
VS{VRELOp SUH SRX&LWLH N REY\NO&P ~pHORP D |DFKRYi VL |

$N RGRY]GDQp GLHOR EXGH PD" YDG\ Pi REDWGQQRIRGWMU SUH DI
D WR RGVWUIQHQLH YiG GRGDQtP QiKUDGGBHKR SOQHQLD D
RGVWUIQHQLH SUIYQ\FK YiG DOHER RGVWUiQHDE\HQY HG MRS PR S
~SOQH RGVWUIQL" D WDNpWR YDG\ QHEUiIiQLBpHDREQE PKOXYA
REMHGQiYDWH QiURN QD SULPHUDQ~ ] DYX ] FHQVWNWRWDIPE X
6S{VRE RGVWUIQHQLD YDG\ R]QiPL REMHGQiYDWH Y R]QiPHQ!

$N MH YDGD NWRUi SRGVWDWQH RYSO\Y WMHR®RX REMH QR W'D
YJQLNOD ] G{YRGX YDG\ &NRGD MH JKRWRY WHRH ARG XKQWQ EP XK

0



D QDVO 2EFKRGQpPKR ]JiNRQQtND

=KRWRYLWH ]JDUXpXMH &H GLHOR EXO&H HN\D 'Q B ODWINGPRIVWV P ©
JIUXpPQHM GRE\ PHVLDFRY RGR G D SURWRNR& QDB HKNR MR FEY
RGRY]GiYDQp SR pDVWLDFK QD ]iNODGHHIIIR WRWNREXEX RKE B Y
JRGSRYHGQEéPL JiVWXSFDPL RERFK JPOXYQRBNKR O/ VRURE YD GOLC
SUHY]DWt GLHOD Y\VWDYt |[KRWRYLWH

=KRWRYLWH VD ]DYI]XMH &H SUtSDGQPHY OB\WRPQPKR RGN O
XSODWQHQt RSUIYQHQHM UHNODPIFILHGIR IORIGQ XNV M H QB K X WX
Y OHKRWH

DGR KRGtQ RG GRUXPHQLD R]QiPHQLD Yi® M&R WIRQILXV & LRNOLD:
YDGiFK SUL NWRU&FK KUR]t EH]SURVWUHGQp @R]&NRRQHE B
QD PDMHWNX

E GR GQt RG GRUXpHQLD R]JQiIPHQLD YiG ]JKRWRYLWH RYL SU

SRVN\WRYDQtP EH]SODWQpPKR JiUXpQpKR VHQ@LH VYHGRVVWR] WR
SRU~FK QD GLHOH YUIWDQH RSUIY VHUYLVQEGKARWHINM ]WIEKPK
GRE\ SRG D SUHGFKIG]DM~FLFK ERGRY WRKWR pOiCHWAOWQRY\
GLHOD

=iUXND VD QHY]"DKXMH QD YDG\ Y]QLNQXWp QB YIKR®DQ¥MP QL
]JDYLQHQpP QHKRGRX QHRGERUQE&P QHGE DISDER\ |[DBLR K LQH@p PY
PRFRX

=KRWRYLWH JiURYH ]JRGSRYHGi ]D WR aHGIIM RN NXWRU IQHHYR
GRNODGRFK =KRWRYLWH VD |]DYI]XMH S&OD W@t IYGQHO DG\ \G
WRKWR pOiQNX JPOXY\

9 SUtSDGH DN ]JKRWRYLWH QH]DpQH V RGIVGMUDLREQBtP YPBY
V ERGRP WRKWR pOiQNX JPOXY\ Pi REMHGBOi YSRPRFBNiYQ pX
JKRWRYLWH D QD QiNODG\ ]JKRWRYLWH DYDWER D LM ]RGS SRRW |
JKRWRYLWH D JR JiUXN\ ]D DNRV" D& SR GREX MHM XSO\QXWLE

3UtSDGQ~ UHNODPIFLX YDG\ SOQHQLD YFDMGPHIRY LN WXES QI
]JKRWRYLWH D Y V-ODGH V t 2EFKRGQpPKR ]JiNRQQtND

=KRWRYLWH VD ]DYI]XMH &H WULNUIW Y \B2R O X HK $§ R YBDUHIX
JiVWXSFRP REMHGQiIYDWH D ]iUXpQ~ SUBKD LYD@I D3 GHM G HIK G|
EXGH VStVDQé SURWRNRO SRWYUGHQé& RERPBNRGUHDIEP IS /AL
]JKRWRYLWH REMHGQiYDWH D QDMPHQHM GQt SUHG QDYUKF

9 RVWDWQé&FK SUtSDGRFK QHXSUDYHQ&FK WRXWRSP® DYR X
SUtVOX4Q&FK XVWDQRYHQt 2EFKRGQpPKR ]JiNRQQtND

'R JiUXPQHM GRE\ VD QH]DSRpPtWDYD pDVWRGR{QLPHRU D/ TR EQ K
SUtSDGH DN G{MGH N YéPHQH pDVWLiGXp@DGBEB WEMWRGHKD Y
]JDYI]XMH JKRWRYLWH RYL StVRPQH SRWEROIL"REN YW RPIQRiV "D
VNXWRPQRP RGVWUIQHQt

yOiQRN 9,,,
30DWREQpP SRGPLHQN\

3UIYR QD Y\WVWDYHQLH IDNW~U\ D ]DS/OH WMR ISR FE@\QRIPHG R GY
GLHOD SRG D WHMWR ]JPOXY\ D MHKR R GRR PXDR RIKRWEDOW B |



GLHOD 3RGNODGRP SUH ]DSODWHQLHKRNR YEAMAHD B FE XGRHO IRDAH/
Y\NRQDQéFK SUIF QD GLHOH D SURWRNRORP R RGRY]GDQt D ¢

=KRWRYLWH MH SRYLQQé& QDMQHVN{U FR&EQt RE WHIRQIHHDW HS
RYHUHQLH V~SLV Y\NRQDQé&FK SUiIF 2EMHGQiY DW3L HROY-H D O B ES
R]QiPL ]JKRWRYLWH RYL VYRMH SULSRPLHQN\ N VBERWD"Y\N
QHGRVWDWN\ DOHER FK\EQp ~GDMH D WR &R YSHIDVRIRRE FF
JKRWRYLWH SUHGORALO V~SLV Y\NRQDQ&FK S$SYOQR VAKIR W R/Y¥-1S\
Y\NRQDQ&FK SUiIF D SUHGORAL" REMHGQiYDW & HRYRWRS U BBYOH (R
G D MHKR YUIWHQLD REMHGQiYDWH R D2E MGG RNHD PP KRS
V~SLVX Y\NRQDQé&FK SUIF Y OHKRWH SUDFRYQéFK GQt

2EMHGQiYDWH MH SRYLQQé& ]DSODWL" GRUXHBIX LYDO E R B & BIWGHR
MH SRGPLHQHQpP ULDGQ\P GRGDQtP FHOpKR GLHODRtP MHKR
SUHY]DWtP

)DNW~UD PXVt REVDKRYD" YAHWN\ ~GDMH SIRG DUEGD DNMpKRC
Y ]JQHQt QHVNRUAtFK SHHGRSLWRR8+ DOHM OHQ A

9 SUtSDGH aH IDNW~UD QHEXGH REVDK ROYKD/"H Q iIDNHRA LIWWR WW B
FK\EQpKR Y\~pWRYDQLD FHQ\ GLHOD DOHER QHWHELWQMWR X
REMHGQiIYDWH RSUiIYQHQé YUiWL" IDNW~HRUBRRRNRDQMWH BYVLC
SUtSDGH QRYi OHKRWD VSODWQRVWL [BPRQHR ¥R\ WDRUHHHV
REMHGQiIYDWH RYL

6XPD IDNW~U\ QHVPLH SUHVLDKQX" GRKRGQXW~RFHP@X YALHO
2EMHGQiYDWH QLH MH SRYLQQé& XKUDGL" ]KREWRRKRGQRXWIH B!
]JD GLHOR D WR pL X8 QD ]iNODGH DD NOM-SYM G NQEJPK VNWWR [G
]JPOXYH

9 SUtSDGH &H G{MGH N JUXAHQLX DOHER RGVW-EMHG Qi RIBWH}
EXGH ]JKRWRYLWH IDNWXURYD" VNXWRpPQH Y\NRDD®RP QSUIiFF
GRKRGQXWHM Y&aNH

=POXYQp VWUDQ\ VD GRKRGOL &H ]iORKRYp SJBRWRY IDWQH F5
QHSRVN\WQH

2EMHGQiYDWH VL VSOQt VYRM JiYI&PN SIDISORGRP FHINW XE RY@
Y SURVSHFK ~pWX ]JKRWRYLWH D NWRUYDP BH XDISGB®H © L] DK DI\
VXP\ VD SUH ~pHO\ WHMWR ]JPOXY\ SRYDA&XWHRE N HE®SYDDVH. D
JKRWRYLWH D 9 SUtSDGH DN ]JKRWRYLWHtV® R EDSRDWp K RL O
WRPWR ULDGQH QHLQIRUPXMH REMHGQiY D YDH VIS O]Q¥H RNERIF NRH
QD WR pL EXG~ ILQDQpQp SURVWULHGN\ SULStVDQp QD ~pHW

=POXYQp VWUDQ\ VD GRKRGOL &H Y URI]VDHEXDM~D NRG X\ RMS-
JKRWRYLWH D ]DSRptWD" EH] V~KODVX RE MK &®i¥D REHMB ®Q i~
RSURWL DNHMNR YHN SRK DGiYNH REMHG QiYDWHD DG RRRIG QKR
REMHGQiYDWH P{&H NHG\NR YHN ]DSRptWD" BIR & DDFBWYNDXN HIMNR
SRK DGiYNH EH] RK DGX QD WR pL WERYQRBIVHN\WR B p t A/iD]J&RIW
REMHGQiYDWH RYL

3UL ~KUDGH IDNW~U\ ]D FHQX GLHOBXPIXREM G ®NHD W } | 3N WHE
VXP\ EH] '3+ DJIOGIMEQPIEMHGQIYDWH MH RSUiIYQHQE& SRXA&L"
VYRMLFK DNEFKNR YHN QiURNRY NWRUp PX Y]QROIRQY\YQPIMPKF
DOH QLHOHQ QD RGVWUIQHQLH QHGRURGNRNWR Yi REMHGOQ Y
SUHXNi]JDWH QH Y]QLNOD D ]D NWRU~ ]RGSR¥HIGIQX R RHN]SW
YAHWNEFK SH DA4Qé&FK SRK DGiYRN REMHGQNQB W KW B KWVRR L] B OK X
Y]"DKX

2EMHGQIiIYDWH Y\SODWt ]JKRWRYLWH RYL ]icW&@pr WNHXNER DI
SUHGSRNODGDQp Y ERGH WRKWR pOiQNX JPOXY\ QDVOHGX

s



=iGUAQpKR SR URNRFK RGR G D SUHY]DWLD GLHOD REMHC
=iGUAaQpKR SR URNRFK RGR G D SUHY]DWLD GLHOD REMHC

D WR GR GQt RGR G D GRUXpPHQLD StVRPRMM ¥&RWRNRWRY
RSUIYQHQé& SRADGRYD" ~URN\ D DOHER ~URN\ ]DFGRIDNILQL D &] R
PRPHQWX NHG\ MH REMHGQiYDWH SRYLQQé& SRG DK®WR RWIRWER
MH RSUIYQHQé QDYUKQ~" REMHGQiYDWH RYL QD SHPGEQQDH
VSOQHQLD VYRMLFK JiYIJNRY ]JR JPOXY\ QDS W WED QRN QU
]JKRWRYLWH D DY&DN QLH MH SRYLQQé& KR DNFHSWRYD"

yOiQRN ,;
=POXYQp SRNXW\

9 SUtSDGH DN JKRWRYLWH EXGH Y RPHaANDQt V WWDGAX I Y|

WHMWR JPOXY\ Pi REMHGQiYDWH SUI HRSRIPGRYOQH R G RAIRWF

] FHQ\ GLHOD V '3+ ]D ND&Gé L |DPpBWeé M RRPEBDRQHD]K |

SRG D SUHGFKiG]DM~FHM YHW\ EXGH GOK&LH DRIRM H GQi¥ DRW-

SUIYR SR&DGRYD" RG |JKRWRYLWH D |DSODWHBQH GRBRDQWH M <
D ND&Gé DOat DM |DpDWé GH RPHANDQLD JKRWRYLWH D

9 SUtSDGH &H VD REMHGQiIYDWH GRVWDOQRi GHRRRRKLNIHQ LDU
SR&DGRYD" RG REMHGQiYDWH D ~URN\ ] RPH&NDIBEL.@®:E YR pDame
NDOHQGiUQ\ GH RPH&ANDQLD

9 SUtSDGH DN ]JKRWRYLWH SRUX&at VYRMXOP SR D $RY 19Q,Q R
]JPOXY\ ULDGQH D YPDV Pi REMHGQiYDW D S®WiW R GLRA DRERYDQ H
YR Y&&aNH (85 D WR ]D ND&Gé |DpDWé OGH GRRWVSDHHLDL D\
SRYLQQRVWL

9 SUtSDGH DN JKRWRYLWH SRUX&t VYRMX SRMULR QRVDX BR (
REMHGQiYDWH RYL EXGH NRQWUROQ&P RUJIiQRP Y V-ODGR V
QHOHJIOQHM SUIFL D QHOHJIOQRP ]DRHYMHNWRQ® PK R i NRQRA
QHVNRU&tFK SUHGSLVRY XOR&HQi VDQNFLBW]YRBRYRGRWRBUYLWI
QHOHJIOQH ]JDPHVWQiIYDQE&FK RV{E L HWGH|XBWR YRYLH] POXYIQD
YR YéaNH VDQNFLH XOR&HQHM NRQWUROQEéP RREMHGRORY R BWHHF
Y]QLNi SUIiYR QD RGVW~SHQLH RG WHMWR [PLOXW |REMHWGQ YD
SRG D SUHGFKiIG]DM~FHM YHW\ WRKWR ERGX YRpL JKRWRYLW]

9 SUtSDGH DN JKRWRYLWH SRUX&t VYRMX SRYLQIDRM" RYHG
REMHGQiYDWH SUiIYR SRA&DGRYD" RG JKRWRYYBENB YIRS O®AMH
] FHQ\ GLHOD V '3+ 9\44LH XYHGHQRX ]PO XN QRREM B R QXYWORXHQ
QiKUDGX ANRG\ NWRUi PX Y]J]QLNOD Y G{VOHGNKHSRUWRHDQMD
SUtSDGH DN Y]QLNQXWi &NRGD SUHY\4XMH Y&4NX JPOXYQHM

9 SUtSDGH DN JKRWRYLWH SRUX&t VYRMX SRYL@O@XRY" XiYHG
REMHGQiYDWH SUiYR SRAaDGRYD" RG ]JKRWRYLWH D ]DI9PODWH (
NDaGp MHGQRWOLYp SRUXAHQLH

9 SUtSDGH DN ]JKRWRYLWH SRUX&t VYRMX SRYRQXORV"PERG
REMHGQiYDWH SUiYR SRAaDGRYD" RG ]JKRWRYLWH ([@B5DBO/MDRVH (
]D NDaGé |DpDWé GH SRUX&HQLD WHMWR SRYLQQRVWL Da GR

9 SUtSDGH DN ]JKRWRYLWH SRUX&t VYRMX SRYRQRRV"PSRG
REMHGQiYDWH SUiYR SR&DGRYD" RG ]JKRWRYLWH (35D B OMRVH (
]D ND&Gé ]DpDWé GH SRUXAHQLD WHMRR LRYRVOWRVSWLPRPG
XYHGHQHM SRYLQQRVWL NWRUi WUYi GOKALH WNRI W RGPtOWKLY \






=D G{YHUQp LQIRUPIiFLH VD SUH ~pHO\ Wil MK RR]RO)RYNEE R Y\DG }
VWUDQ\ GR]JYHGLD Y UiPFL LFK JPOXYQpKR Y3 ODXKXQ]}DW R ¥ MRp K
DOHER Y V~-YLVORVWL V MHM X]DYUHWtP B SOWRQpPV-DREVDLD
GRNXPHQWRFK Y\SUDFRYDQ&FK ]D ~pHORP MBWRSPIOYAY \X ] IDYOUHH!
A{YHUQpP LQIRUPIFLH

.DaGi ]|POXYQi VWUDQD VD ]DYI]XMH SRpBMVXWREPKOQD WHMWR

D XFKRYiYD" Y WDMQRVWL D G{YHUQRVWL DNWNRRQLHNM Y SU
SOQHQLD WHMWR JPOXY\ QHEXGH WDNpWR WQIHRW P F\L\W ULDH
DOHER LFK LQé&P VS{VRERP Y\XatYD" D
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